CAPITAL




Karl Marx

Capital

EAN 8596547398189

DigiCat, 2022
Contact: DigiCat@okpublishing.info

.
LN
ava

N

DigiCat


mailto:DigiCat@okpublishing.info

Table of Contents

Author’s Preface: First German Edition
Editor’'s Preface: First English Translation
Part 1 - Commodities and Money.
1. Commodities
|. The Two Factors of a Commodity: Use-Value and
Value
ll. The Two-fold Character of the Labour Embodied in
Commodities
lll. The Form of Value or Exchange-Value

V. The Fetishism of Commodities and the Secret
Thereof

2. Exchange

3. Money,_or the Circulation of Commodities
|. The Measure of Values
lI. The Medium of Circulation
[ll. Money

Part 2 - Transformation of Money into Capital

4. The General Formula for Capital

5. Contradictions in the General Formula of Capital

6. The Buying_and Selling_of Labour-Power

Part 3 - The Production of Absolute Surplus-Value

/. The Labour-Process and the Process of Producing

Surplus-Value
|. The Labour-Process or the Production of Use-
Values
lIl. The Production of Surplus-Value

8. Constant Capital and Variable Capital

9. The Rate of Surplus-Value
|. The Degree of Exploitation of Labour-Power
ll. The Representation of the Components of the
Value of the Product

l1l. Senior’s “Last Hour”




V. Surplus-Produce

10. The Working_day.
|. The Limits of the Working_day.
lIl. The Greed for Surplus-Labor, Manufacturer and
Boyard
lll. Branches of English Industry without Legal Limits
to Exploitation
V. Day_and Night Work. The Relay System
V. Compulsory Laws for the Extension of the Working
Day_(Mid 14th- End 17th Century)
Time
VII. Reaction of the English Factory Acts on Other
Countries

11. Rate and Mass of Surplus-Value

Part 4 - Production of Relative Surplus-Value

12. The Concept of Relative Surplus-Value

13. Co-operation

14. Division of Labour and Manufacture
|. Two-Fold Origin of Manufacture
lIl. The Detail Labourer and his Implements
lll. The Two Fundamental Forms of Manufacture
V. Division of Labour in Manufacture, and Division of
Labour in Society,
V. The Capitalistic Character of Manufacture

15. Machinery and Modern Industry
|. The Development of Machinery
lI. The Value Transferred by Machinery to the
Product
lll. The Proximate Effects of Machinery on the
Workman
V. The Factory
V. The Strife between Workman and Machine
VI. The Theory of Compensation as Regards the




VII. Repulsion and Attraction of Workpeople by the
Factory System
VIIl. Revolution Effected in Manufacture, Handicrafts,
and Domestic Industry,
IX. The Factory Acts
X. Modern Industry and Agriculture
Part 5 - Production of Absolute and Relative Surplus-Value
16. Absolute and Relative Surplus-Value
17. Changes of Magnitude in the Price of Labour-Power
and in Surplus-Value
|. Length of the Working day and Intensity of Labour
Constant
ll. Working _Day_Constant
lll. Productiveness and Intensity of Labour Constant
V. Simultaneous Variations in the Duration,
Productiveness, and Intensity of Labour
18. Various Formula for the rate of Surplus-Value
Part 6 - Wages
19. The Transformation of the Value and Respective
Price of Labour-Power into Wages
20. Time-Wages
21. Piece Wages
22. National Differences of Wages
Part 7 - The Accumulation of Capital
23. Simple Reproduction
24. Conversion of Surplus-Value into Capital
I. Capitalist Production on a Progressively Increasing
Scale
ll. Erroneous Conception
lll. Separation of Surplus-Value into Capital and
Revenue
V. Circumstances that Determine the Amount of
Accumulation
V. The So-Called Labour Fund
25. The General Law of Capitalist Accumulation




|. The Increased Demand for Labour Power that
Accompanies Accumulation
lI. Relative Diminution of the Variable Part of Capital
lll. Progressive Production of a Relative Surplus
Population or Industrial Reserve Army.
V. Different Forms of the Relative Surplus Population
V. lllustrations of the General Law of Capitalist
Accumulation

Part 8 - Primitive Accumulation

26. The Secret of Primitive Accumulation

Land
28. Bloody Legislation against the Expropriated
29. Genesis of the Capitalist Farmer
30. Reaction of the Agricultural Revolution on Industry
31. The Genesis of the Industrial Capitalist
32. Historical Tendency of Capitalist Accumulation
33. The Modern Theory_of Colonisation
Footnotes




Author’s Preface: First German
Edition
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The work, the first volume of which | now submit to the
public, forms the continuation of my Zur Kritik der
Politischen Oekonomie (A Contribution to the Criticism of
Political Economy) published in 1859. The long pause
between the first part and the continuation is due to an
illness of many years’ duration that again and again
interrupted my work.

The substance of that earlier work is summarised in the
first three chapters of this volume. This is done not merely
for the sake of connexion and completeness. The
presentation of the subject matter is improved. As far as
circumstances in any way permit, many points only hinted
at in the earlier book are here worked out more fully, whilst,
conversely, points worked out fully there are only touched
upon in this volume. The sections on the history of the
theories of value and of money are now, of course, left out
altogether. The reader of the earlier work will find, however,
in the notes to the first chapter additional sources of
reference relative to the history of those theories.

Every beginning is difficult, holds in all sciences. To
understand the first chapter, especially the section that
contains the analysis of commodities, will, therefore,
present the greatest difficulty. That which concerns more



especially the analysis of the substance of value and the
magnitude of value, | have, as much as it was possible,

popularised.l The value-form, whose fully developed shape
is the money-form, is very elementary and simple.
Nevertheless, the human mind has for more than 2,000
years sought in vain to get to the bottom of it all, whilst on
the other hand, to the successful analysis of much more
composite and complex forms, there has been at least an
approximation. Why? Because the body, as an organic
whole, is more easy of study than are the cells of that body.
In the analysis of economic forms, moreover, neither
microscopes nor chemical reagents are of use. The force of
abstraction must replace both. But in bourgeois society, the
commodity-form of the product of labour - or value-form of
the commodity - is the economic cell-form. To the superficial
observer, the analysis of these forms seems to turn upon
minutiae. It does in fact deal with minutiae, but they are of
the same order as those dealt with in microscopic anatomy.

With the exception of the section on value-form,
therefore, this volume cannot stand accused on the score of
difficulty. | presuppose, of course, a reader who is willing to
learn something new and therefore to think for himself.

The physicist either observes physical phenomena where
they occur in their most typical form and most free from
disturbing influence, or, wherever possible, he makes
experiments under conditions that assure the occurrence of
the phenomenon in its normality. In this work | have to
examine the capitalist mode of production, and the
conditions of production and exchange corresponding to
that mode. Up to the present time, their classic ground is



England. That is the reason why England is used as the chief
illustration in the development of my theoretical ideas. If,
however, the German reader shrugs his shoulders at the
condition of the English industrial and agricultural labourers,
or in optimist fashion comforts himself with the thought that
in Germany things are not nearly so bad; | must plainly tell
him, “De te fabula narratur!” [It is of you that the story is
told. - Horace]

Intrinsically, it is not a question of the higher or lower
degree of development of the social antagonisms that result
from the natural laws of capitalist production. It is a
question of these laws themselves, of these tendencies
working with iron necessity towards inevitable results. The
country that is more developed industrially only shows, to
the less developed, the image of its own future.

But apart from this. Where capitalist production is fully
naturalised among the Germans (for instance, in the
factories proper) the condition of things is much worse than
in England, because the counterpoise of the Factory Acts is
wanting. In all other spheres, we, like all the rest of
Continental Western Europe, suffer not only from the
development of capitalist production, but also from the
incompleteness of that development. Alongside the modern
evils, a whole series of inherited evils oppress us, arising
from the passive survival of antiquated modes of
production, with their inevitable train of social and political
anachronisms. We suffer not only from the living, but from
the dead. Le mort saisit le vif! [The dead holds the living in
his grasp. - formula of French common law]



The social statistics of Germany and the rest of
Continental Western Europe are, in comparison with those of
England, wretchedly compiled. But they raise the veil just
enough to let us catch a glimpse of the Medusa head behind
it. We should be appalled at the state of things at home, if,
as in England, our governments and parliaments appointed
periodically commissions of inquiry into economic
conditions; if these commissions were armed with the same
plenary powers to get at the truth; if it was possible to find
for this purpose men as competent, as free from
partisanship and respect of persons as are the English
factory-inspectors, her medical reporters on public health,
her commissioners of inquiry into the exploitation of women
and children, into housing and food. Perseus wore a magic
cap down over his eyes and ears as a make-believe that
there are no monsters.

Let us not deceive ourselves on this. As in the 18th
century, the American war of independence sounded the
tocsin for the European middle class, so that in the 19th
century, the American Civil War sounded it for the European
working class. In England the process of social disintegration
is palpable. When it has reached a certain point, it must
react on the Continent. There it will take a form more brutal
or more humane, according to the degree of development of
the working class itself. Apart from higher motives,
therefore, their own most important interests dictate to the
classes that are for the nonce the ruling ones, the removal
of all legally removable hindrances to the free development
of the working class. For this reason, as well as others, |
have given so large a space in this volume to the history,



the details, and the results of English factory legislation.
One nation can and should learn from others. And even
when a society has got upon the right track for the
discovery of the natural laws of its movement - and it is the
ultimate aim of this work, to lay bare the economic law of
motion of modern society - it can neither clear by bold
leaps, nor remove by legal enactments, the obstacles
offered by the successive phases of its normal development.
But it can shorten and lessen the birth-pangs.

To prevent possible misunderstanding, a word. | paint the
capitalist and the landlord in no sense couleur de rose [i.e.,
seen through rose-tinted glasses]. But here individuals are
dealt with only in so far as they are the personifications of
economic categories, embodiments of particular class-
relations and class-interests. My standpoint, from which the
evolution of the economic formation of society is viewed as
a process of natural history, can less than any other make
the individual responsible for relations whose creature he
socially remains, however much he may subjectively raise
himself above them.

In the domain of Political Economy, free scientific inquiry
meets not merely the same enemies as in all other domains.
The peculiar nature of the materials it deals with, summons
as foes into the field of battle the most violent, mean and
malignant passions of the human breast, the Furies of
private interest. The English Established Church, e.qg., will
more readily pardon an attack on 38 of its 39 articles than
on 1/39 of its income. Now-a-days atheism is culpa levis [a
relatively slight sin, c.f. mortal sin], as compared with
criticism of existing property relations. Nevertheless, there



is an unmistakable advance. | refer, e.g., to the Blue book
published within the last few weeks: “Correspondence with
Her Majesty’'s Missions Abroad, regarding Industrial
Questions and Trades’ Unions.” The representatives of the
English Crown in foreign countries there declare in so many
words that in Germany, in France, to be brief, in all the
civilised states of the European Continent, radical change in
the existing relations between capital and labour is as
evident and inevitable as in England. At the same time, on
the other side of the Atlantic Ocean, Mr. Wade, vice-
president of the United States, declared in public meetings
that, after the abolition of slavery, a radical change of the
relations of capital and of property in land is next upon the
order of the day. These are signs of the times, not to be
hidden by purple mantles or black cassocks. They do not
signify that tomorrow a miracle will happen. They show that,
within the ruling classes themselves, a foreboding is
dawning, that the present society is no solid crystal, but an
organism capable of change, and is constantly changing.
The second volume of this book will treat of the process

of the circulation of capitalz (Book 11.), and of the varied
forms assumed by capital in the course of its development
(Book 1lI.), the third and last volume (Book IV.), the history of
the theory.

Every opinion based on scientific criticism | welcome. As
to prejudices of so-called public opinion, to which | have
never made concessions, now as aforetime the maxim of
the great Florentine is mine:

“Sequi il tuo corso, e lascia dir le genti.”



Karl Marx
London,
July 25, 1867.
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The publication of an English version of “Das Kapital” needs
no apology. On the contrary, an explanation might be
expected why this English version has been delayed until
now, seeing that for some years past the theories
advocated in this book have been constantly referred to,
attacked and defended, interpreted and misinterpreted, in
the periodical press and the current literature of both
England and America.

When, soon after the author's death in 1883, it became
evident that an English edition of the work was really
required, Mr. Samuel Moore, for many years a friend of Marx
and of the present writer, and than whom, perhaps, no one
IS more conversant with the book itself, consented to
undertake the translation which the literary executors of
Marx were anxious to lay before the public. It was
understood that | should compare the MS. with the original
work, and suggest such alterations as | might deem
advisable. When, by and by, it was found that Mr. Moore's
professional occupations prevented him from finishing the
translation as quickly as we all desired, we gladly accepted
Dr. Aveling's offer to undertake a portion of the work; at the
same time Mrs. Aveling, Marx's youngest daughter, offered
to check the quotations and to restore the original text of



the numerous passages taken from English authors and Blue
books and translated by Marx into German. This has been
done throughout, with but a few unavoidable exceptions.

The following portions of the book have been translated
by Dr. Aveling: (I) Chapters X. (The Working day), and XI.
(Rate and Mass of Surplus-Value); (2) Part VI. (Wages,
comprising Chapters XIX. to XXIl.); (3) from Chapter XXIV.,
Section 4 (Circumstances that &c.) to the end of the book,
comprising the latter part of Chapter XXIV.,. Chapter XXV.,
and the whole of Part VIII. (Chapters XXVI. to XXXIIl); (4) the
two Author's prefaces. All the rest of the book has been
done by Mr. Moore. While, thus, each of the translators is
responsible for his share of the work only, | bear a joint
responsibility for the whole.

The third German edition, which has been made the
basis of our work throughout, was prepared by me, in 1883,
with the assistance of notes left by the author, indicating
the passages of the second edition to be replaced by
designated passages, from the French text published in

1873.8 The alterations thus effected in the text of the
second edition generally coincided with changes prescribed
by Marx in a set of MS. instructions for an English translation
that was planned, about ten years ago, in America, but
abandoned chiefly for want of a fit and proper translator.
This MS. was placed at our disposal by our old friend Mr. F.
A. Sorge of Hoboken N. J. It designates some further
interpolations from the French edition; but, being so many
years older than the final instructions for the third edition, |
did not consider myself at liberty to make use of it otherwise
than sparingly, and chiefly in cases where it helped us over



difficulties. In the same way, the French text has been
referred to in most of the difficult passages, as an indicator
of what the author himself was prepared to sacrifice
wherever something of the full import of the original had to
be sacrificed in the rendering.

There is, however, one difficulty we could not spare the
reader: the use of certain terms in a sense different from
what they have, not only in common life, but in ordinary
Political Economy. But this was unavoidable. Every new
aspect of a science involves a revolution in the technical
terms of that science. This is best shown by chemistry,
where the whole of the terminology is radically changed
about once in twenty years, and where you will hardly find a
single organic compound that has not gone through a whole
series of different names. Political Economy has generally
been content to take, just as they were, the terms of
commercial and industrial life, and to operate with them,
entirely failing to see that by so doing, it confined itself
within the narrow circle of ideas expressed by those terms.
Thus, though perfectly aware that both profits and rent are
but sub-divisions, fragments of that unpaid part of the
product which the labourer has to supply to his employer
(its first appropriator, though not its ultimate exclusive
owner), yet even classical Political Economy never went
beyond the received notions of profits and rents, never
examined this unpaid part of the product (called by Marx
surplus-product) in its integrity as a whole, and therefore
never arrived at a clear comprehension, either of its origin
and nature, or of the laws that regulate the subsequent
distribution of its wvalue. Similarly all industry, not



agricultural or handicraft, is indiscriminately comprised in
the term of manufacture, and thereby the distinction is
obliterated between two great and essentially different
periods of economic history: the period of manufacture
proper, based on the division of manual labour, and the
period of modern industry based on machinery. It is,
however, self- evident that a theory which views modern
capitalist production as a mere passing stage in the
economic history of mankind, must make use of terms
different from those habitual to writers who look upon that
form of production as imperishable and final.

A word respecting the author's method of quoting may
not be out of place. In the majority of cases, the quotations
serve, in the usual way, as documentary evidence in
support of assertions made in the text. But in many
instances, passages from economic writers are quoted in
order to indicate when, where, and by whom a certain
proposition was for the first time clearly enunciated. This is
done in cases where the proposition quoted is of importance
as being a more or less adequate expression of the
conditions of social production and exchange prevalent at
the time, and quite irrespective of Marx's recognition, or
otherwise, of its general validity. These quotations,
therefore, supplement the text by a running commentary
taken from the history of the science.

Our translation comprises the first book of the work only.
But this first book is in a great measure a whole in itself, and
has for twenty years ranked as an independent work. The
second book, edited in German by me, in 1885, is decidedly
incomplete without the third, which cannot be published



before the end of 1887. When Book Ill. has been brought out
in the original German, it will then be soon enough to think
about preparing an English edition of both.

“Das Kapital” is often called, on the Continent, “the Bible
of the working class.” That the conclusions arrived at in this
work are daily more and more becoming the fundamental
principles of the great working- class movement, not only in
Germany and Switzerland, but in France, in Holland and
Belgium, in America, and even in Italy and Spain, that
everywhere the working class more and more recognises, in
these conclusions, the most adequate expression of its
condition and of its aspirations, nobody acquainted with that
movement will deny. And in England, too, the theories of
Marx, even at this moment, exercise a powerful influence
upon the socialist movement which is spreading in the ranks
of “cultured” people no less than in those of the working
class. But that is not all. The time is rapidly approaching
when a thorough examination of England's economic
position will impose itself as an irresistible national
necessity. The working of the industrial system of this
country, impossible without a constant and rapid extension
of production, and therefore of markets, is coming to a dead
stop.

Free Trade has exhausted its resources; even Manchester

doubts this its quondam economic gospel.z Foreign
industry, rapidly developing, stares English production in the
face everywhere, not only in protected, but also in neutral
markets, and even on this side of the Channel. While the
productive power increases in a geometric, the extension of
markets proceeds at best in an arithmetic ratio. The



decennial cycle of stagnation, prosperity, over-production
and crisis, ever recurrent from 1825 to 1867, seems indeed
to have run its course; but only to land us in the slough of
despond of a permanent and chronic depression. The sighed
for period of prosperity will not come; as often as we seem
to perceive its heralding symptoms, so often do they again
vanish into air. Meanwhile, each succeeding winter brings up
afresh the great question, “what to do with the
unemployed"; but while the number of the unemployed
keeps swelling from year to year, there is nobody to answer
that question; and we can almost calculate the moment
when the unemployed losing patience will take their own
fate into their own hands. Surely, at such a moment, the
voice ought to be heard of a man whose whole theory is the
result of a lifelong study of the economic history and
condition of England, and whom that study led to the
conclusion that, at least in Europe, England is the only
country where the inevitable social revolution might be
effected entirely by peaceful and legal means. He certainly
never forgot to add that he hardly expected the English
ruling classes to submit, without a “pro-slavery rebellion,” to
this peaceful and legal revolution.

Frederick Engels.
November 5, 1886.
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1. Commodities
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I. The Two Factors of a Commodity: Use-Value
and Value
(The Substance of Value and the Magnitude of
Value)

Table of Contents

The wealth of those societies in which the capitalist mode of
production prevails, presents itself as “an immense

accumulation of commodities,”LL its unit being a single
commodity. Our investigation must therefore begin with the
analysis of a commodity.

A commodity is, in the first place, an object outside us, a
thing that by its properties satisfies human wants of some
sort or another. The nature of such wants, whether, for
instance, they spring from the stomach or from fancy,

makes no difference.X2 Neither are we here concerned to
know how the object satisfies these wants, whether directly
as means of subsistence, or indirectly as means of
production.

Every useful thing, as iron, paper, &c., may be looked at
from the two points of view of quality and quantity. It is an
assemblage of many properties, and may therefore be of
use in various ways. To discover the various uses of things is



the work of history.1—3 So also is the establishment of
socially-recognized standards of measure for the quantities
of these useful objects. The diversity of these measures has
its origin partly in the diverse nature of the objects to be
measured, partly in convention.

The utility of a thing makes it a use value.14 But this
utility is not a thing of air. Being limited by the physical
properties of the commodity, it has no existence apart from
that commodity. A commodity, such as iron, corn, or a
diamond, is therefore, so far as it is a material thing, a use
value, something useful. This property of a commodity is
independent of the amount of labour required to appropriate
its useful qualities. When treating of use value, we always
assume to be dealing with definite quantities, such as
dozens of watches, yards of linen, or tons of iron. The use
values of commodities furnish the material for a special

study, that of the commercial knowledge of commodities.12
Use values become a reality only by use or consumption:
they also constitute the substance of all wealth, whatever
may be the social form of that wealth. In the form of society
we are about to consider, they are, in addition, the material
depositories of exchange value.

Exchange value, at first sight, presents itself as a
quantitative relation, as the proportion in which values in

use of one sort are exchanged for those of another sort, 18 a
relation constantly changing with time and place. Hence
exchange value appears to be something accidental and
purely relative, and consequently an intrinsic value, /.e., an
exchange value that is inseparably connected with, inherent



in commodities, seems a contradiction in terms.1L Let us
consider the matter a little more closely.

A given commodity, e.g., a quarter of wheat is
exchanged for x blacking, y silk, or z gold, &c. - in short, for
other commodities in the most different proportions. Instead
of one exchange value, the wheat has, therefore, a great
many. But since x blacking, y silk, or z gold &c., each
represents the exchange value of one quarter of wheat, x
blacking, y silk, z gold, &c., must, as exchange values, be
replaceable by each other, or equal to each other.
Therefore, first: the valid exchange values of a given
commodity express something equal; secondly, exchange
value, generally, is only the mode of expression, the
phenomenal form, of something contained in it, yet
distinguishable from it.

Let us take two commodities, e.g., corn and iron. The
proportions in which they are exchangeable, whatever those
proportions may be, can always be represented by an
equation in which a given quantity of corn is equated to
some quantity of iron: e.g., 1 quarter corn = x cwt. iron.
What does this equation tell us? It tells us that in two
different things - in 1 quarter of corn and x cwt. of iron,
there exists in equal quantities something common to both.
The two things must therefore be equal to a third, which in
itself is neither the one nor the other. Each of them, so far
as it is exchange value, must therefore be reducible to this
third.

A simple geometrical illustration will make this clear. In
order to calculate and compare the areas of rectilinear
figures, we decompose them into triangles. But the area of



the triangle itself is expressed by something totally different
from its visible figure, namely, by half the product of the
base multiplied by the altitude. In the same way the
exchange values of commodities must be capable of being
expressed in terms of something common to them all, of
which thing they represent a greater or less quantity.

This common “something” cannot be either a
geometrical, a chemical, or any other natural property of
commodities. Such properties claim our attention only in so
far as they affect the utility of those commodities, make
them use values. But the exchange of commodities is
evidently an act characterised by a total abstraction from
use value. Then one use value is just as good as another,
provided only it be present in sufficient quantity. Or, as old
Barbon says,

“one sort of wares are as good as another, if the values
be equal. There is no difference or distinction in things of
equal value ... An hundred pounds’ worth of lead or iron, is
of as great value as one hundred pounds’ worth of silver or

gold."l—8

As use values, commodities are, above all, of different
qualities, but as exchange values they are merely different
quantities, and consequently do not contain an atom of use
value.

If then we leave out of consideration the use value of
commodities, they have only one common property left,
that of being products of labour. But even the product of
labour itself has undergone a change in our hands. If we
make abstraction from its use value, we make abstraction at
the same time from the material elements and shapes that



make the product a use value; we see in it no longer a table,
a house, yarn, or any other useful thing. Its existence as a
material thing is put out of sight. Neither can it any longer
be regarded as the product of the labour of the joiner, the
mason, the spinner, or of any other definite kind of
productive labour. Along with the useful qualities of the
products themselves, we put out of sight both the useful
character of the various kinds of labour embodied in them,
and the concrete forms of that labour; there is nothing left
but what is common to them all; all are reduced to one and
the same sort of labour, human labour in the abstract.

Let us now consider the residue of each of these
products; it consists of the same unsubstantial reality in
each, a mere congelation of homogeneous human labour, of
labour power expended without regard to the mode of its
expenditure. All that these things now tell us is, that human
labour power has been expended in their production, that
human labour is embodied in them. When looked at as
crystals of this social substance, common to them all, they
are - Values.

We have seen that when commodities are exchanged,
their exchange value manifests itself as something totally
independent of their use value. But if we abstract from their
use value, there remains their Value as defined above.
Therefore, the common substance that manifests itself in
the exchange value of commodities, whenever they are
exchanged, is their value. The progress of our investigation
will show that exchange value is the only form in which the
value of commodities can manifest itself or be expressed.



For the present, however, we have to consider the nature of
value independently of this, its form.

A use value, or useful article, therefore, has value only
because human labour in the abstract has been embodied
or materialised in it. How, then, is the magnitude of this
value to be measured? Plainly, by the quantity of the value-
creating substance, the labour, contained in the article. The
quantity of labour, however, is measured by its duration,
and labour time in its turn finds its standard in weeks, days,
and hours.

Some people might think that if the value of a
commodity is determined by the quantity of labour spent on
it, the more idle and unskilful the labourer, the more
valuable would his commodity be, because more time would
be required in its production. The labour, however, that
forms the substance of value, is homogeneous human
labour, expenditure of one uniform labour power. The total
labour power of society, which is embodied in the sum total
of the values of all commodities produced by that society,
counts here as one homogeneous mass of human labour
power, composed though it be of innumerable individual
units. Each of these units is the same as any other, so far as
it has the character of the average labour power of society,
and takes effect as such; that is, so far as it requires for
producing a commodity, no more time than is needed on an
average, no more than is socially necessary. The labour time
socially necessary is that required to produce an article
under the normal conditions of production, and with the
average degree of skill and intensity prevalent at the time.
The introduction of power-looms into England probably



reduced by one-half the labour required to weave a given
quantity of yarn into cloth. The hand-loom weavers, as a
matter of fact, continued to require the same time as
before; but for all that, the product of one hour of their
labour represented after the change only half an hour’s
social labour, and consequently fell to one-half its former
value.

We see then that that which determines the magnitude
of the value of any article is the amount of labour socially
necessary, or the labour time socially necessary for its

production.ﬁ Each individual commodity, in this connexion,

is to be considered as an average sample of its class.29
Commodities, therefore, in which equal quantities of labour
are embodied, or which can be produced in the same time,
have the same value. The value of one commodity is to the
value of any other, as the labour time necessary for the
production of the one is to that necessary for the production
of the other. “As values, all commodities are only definite

masses of congealed labour time.”2L

The value of a commodity would therefore remain
constant, if the labour time required for its production also
remained constant. But the latter changes with every
variation in the productiveness of Ilabour. This
productiveness is determined by various circumstances,
amongst others, by the average amount of skill of the
workmen, the state of science, and the degree of its
practical application, the social organisation of production,
the extent and capabilities of the means of production, and
by physical conditions. For example, the same amount of
labour in favourable seasons is embodied in 8 bushels of



corn, and in unfavourable, only in four. The same labour
extracts from rich mines more metal than from poor mines.
Diamonds are of very rare occurrence on the earth’s
surface, and hence their discovery costs, on an average, a
great deal of labour time. Consequently much labour is
represented in a small compass. Jacob doubts whether gold
has ever been paid for at its full value. This applies still
more to diamonds. According to Eschwege, the total
produce of the Brazilian diamond mines for the eighty years,
ending in 1823, had not realised the price of one-and-a-half
years' average produce of the sugar and coffee plantations
of the same country, although the diamonds cost much
more labour, and therefore represented more value. With
richer mines, the same quantity of labour would embody
itself in more diamonds, and their value would fall. If we
could succeed at a small expenditure of Ilabour, in
converting carbon into diamonds, their value might fall
below that of bricks. In general, the greater the
productiveness of labour, the less is the labour time
required for the production of an article, the less is the
amount of labour crystallised in that article, and the less is
its value; and vice versa, the less the productiveness of
labour, the greater is the labour time required for the
production of an article, and the greater is its value. The
value of a commodity, therefore, varies directly as the
quantity, and inversely as the productiveness, of the labour
incorporated in it.

A thing can be a use value, without having value. This is
the case whenever its utility to man is not due to labour.
Such are air, virgin soil, natural meadows, &c. A thing can



be useful, and the product of human labour, without being a
commodity. Whoever directly satisfies his wants with the
produce of his own labour, creates, indeed, use values, but
not commodities. In order to produce the latter, he must not
only produce use values, but use values for others, social
use values. (And not only for others, without more. The
mediaeval peasant produced quit-rent-corn for his feudal
lord and tithe-corn for his parson. But neither the quit-rent-
corn nor the tithe-corn became commodities by reason of
the fact that they had been produced for others. To become
a commodity a product must be transferred to another,
whom it will serve as a use value, by means of an

exchange.)2 Lastly nothing can have value, without being
an object of utility. If the thing is useless, so is the labour
contained in it; the labour does not count as labour, and
therefore creates no value.

Il1. The Two-fold Character of the Labour
Embodied in Commodities
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At first sight a commodity presented itself to us as a
complex of two things - use value and exchange value.
Later on, we saw also that labour, too, possesses the same
two-fold nature; for, so far as it finds expression in value, it
does not possess the same characteristics that belong to it
as a creator of use values. | was the first to point out and to
examine critically this two-fold nature of the Ilabour
contained in commodities. As this point is the pivot on which



a clear comprehension of political economy turns, we must
go more into detail.

Let us take two commodities such as a coat and 10 yards
of linen, and let the former be double the value of the latter,
so that, if 10 yards of linen = W, the coat = 2W.

The coat is a use value that satisfies a particular want. Its
existence is the result of a special sort of productive
activity, the nature of which is determined by its aim, mode
of operation, subject, means, and result. The labour, whose
utility is thus represented by the value in use of its product,
or which manifests itself by making its product a use value,
we call useful labour. In this connection we consider only its
useful effect.

As the coat and the linen are two qualitatively different
use values, so also are the two forms of labour that produce
them, tailoring and weaving. Were these two objects not
qualitatively different, not produced respectively by labour
of different quality, they could not stand to each other in the
relation of commodities. Coats are not exchanged for coats,
one use value is not exchanged for another of the same
kind.

To all the different varieties of values in use there
correspond as many different kinds of useful labour,
classified according to the order, genus, species, and variety
to which they belong in the social division of labour. This
division of labour is a necessary condition for the production
of commodities, but it does not follow, conversely, that the
production of commodities is a necessary condition for the
division of labour. In the primitive Indian community there is
social division of labour, without production of commodities.



