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During the last years, the International Public Sector Accounting Standards 
(IPSAS) issued by International Public Sector Accounting Standard Board 
(IPSASB) have played an important role in the reform and modernization 
of public sector accounting in many countries. Similarly, the European 
Union considers that IPSAS can be a reference for the development of 
European Public Sector Accounting Standards (EPSAS), with the aim of 
harmonizing accounting systems of Member States. Spain and Portugal 
have introduced recently the IPSAS into their national accounting 
standards, which makes interesting to know their experiences.

The aim of this book is to take stock of the experiences of Spain and 
Portugal in the adoption of the IPSAS, showing the advantages, disadvan-
tages and the main challenges for its implementation. This book can 
help to understand the level of implementation of the reforms and how 
governments are applying the IPSAS.

In the first chapter, Tobias Polzer, Christoph Reichard and Giuseppe 
Grossi analyse the organization of the International Public Sector 
Accounting Standards Board (IPSASB), with a focus on historic develop-
ments, pursued goals and standard-setting processes. Then, they analyse 
the conceptual framework as issued by the IPSASB.

Tobias Polzer, Giuseppe Grossi and Christoph Reichard, in the second 
chapter, offer an analysis of the diffusion of the IPSAS in the international 
framework and the process of harmonization in development in Europe.

Chapter 3, prepared by Patrícia Gomes, Susana Jorge and Maria José 
Fernandes, analyses the process of adaptation to IPSAS in Portugal. The 
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chapter presents the main advantages and difficulties in the perspective of 
different actors, such as pilot entities, standard setters, professionals and 
Court of Auditors. The lack of expertise on the field of public accounting 
and software’s support were appointed as important obstacles.

In Chap. 4, Isabel Brusca, Rosa María Dasí, Amparo Gimeno-Ruiz and 
Vicente Montesinos, analyse the normative process and the main chal-
lenges and benefits that the new system has had in the three levels of gov-
ernment in Spain: central, regional and local. In order to understand the 
experience of practitioners, a survey for accountants and financial directors 
has been carried out in the three levels of governments: central, regional 
and local

In Chap. 5, Isabel Brusca, Patrícia Gomes, Maria José Fernandes and 
Vicente Montesinos, co-editors of the book, compare the process between 
Spain and Portugal.

The last chapter presents the main conclusions of the comparative 
analysis and summarizes the main implications and lessons learned for 
other countries.

Zaragoza, Spain Isabel Brusca
Barcelos, Portugal    Patrícia Gomes 

Maria José Fernandes
Valencia, Spain Vicente Montesinos
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