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1929: The Wall Street Crash 

Into the fami ly 
of a strugg l i ng 

« Mid Western 
stockbroker, 
a baby is born. () 

Soon, cap ita l  pours 
out of equ ities into 
gov�rnment bonds; 
businesses 
everywhere co l lapse 
and m i l l ions are out 
of work ... 

He is to become the most successful investor 
of all t ime: Warren Buffett. 
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Growing up during the Depression had a profound effect on Warren Buffett. 

After the Wal l  
Street Crash, my 

father was too 
scared to cal l  h is 
i nvestors with the 

bad news. 

He spent h is 
afternoons at home, 

h id i ng from them. 

I was conceived dur ing 
that t ime. If he'd been 
out making h is regular 
cal ls, there's no tel l i ng 

what wou ld  have 
_ happened ... 
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I guess 
I might 

never nave 
existed! 



Warren was born on 
August 30, 1930. 

His father, Howard, so ld  
securities for  a bank. When it 
co l l apsed, he lost everyth i  . 

The Depress ion got 
worse and worse. 

Throughout the Mid­
west, farmers were 

go ing broke. 

•...• Howard set up h··· ..•............. 
own stock-broki ....• ; " 

firm, hoping for ' 
better t imes. . .. .

. 
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'HAPTIR I GETII NG STARTED 
After five long 
years of 
hardship, 
things 
improved for 
the Buffetts, • 
and they 
moved into a 
better ho . 

me, s ir .  
Could  you 
tel l me 
where 

Warren 
Buffett 

l ives? 

f 
That's just 

an \ ordinary � 
middl!-

c las:\ ho . 

Sure! 
.Right 
over 

there. 

Huh? 

But Warren never forgot 
the pain. Everyone knew 
he wanted to get very, 
very rich. 
Many years later, a young 
man travels to Omaha. He 

'"wants to discover how 
. Buffett achieved his 
dream. 

That 
p lace? 

1 



How come 
one of the 

r ichest men 
i n  the wor ld  

l ives l i ke 
that? 

That's just 
the k ina of 
man he is, 

son. 

Yeah, I'm 
from New 
York. I'm 
here to 
research 

Warren 
Buffett. 

You know 
h im? 

Sure. 



I've known 
him s ince he 

was a k id .  
He's just a 
regu lar guy. 

How does he 
do it? 

Real ly? 

How does he 
compete with 

those b ig Wal l  
Street f i rms 

with thousands 
of employees? 

What does he 
do that they 

don't? 

Can you 
te l l  me 

about him? 

He doesn't 
have a big 

organ izat ion 
- I heard he 

on ly has 
about ten 

employees-and 
a normal­

look ing off ice. 
Nothing 
spec ial. 

Warren 
Buffett · 

pretty 
specia l , you 
know. He's 
very , very 
smart. And 

honest. 
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If you stick 
around 
awh i le ,  

you' l l  get 
the idea. 

4 

That's r ight 
- Warren 
Buffett 

started with 
a paper 

route, d idn't 
he? 

Sure 
d id .  At 
the age 
of 13. 

Thanks 
a lot .  



You're 
gonna leave 

them 
there? 

I have to 
co l lect 

subscript ions 
tomorrow. Can 

I leave the 
envelopes with 

you? 

They're too 
heavy, so I spl 
them into two 
p i les and leave 

them on the 8th 
and 4th floors. 

Then I work 
from the top 

oor down. 

Sure. 
r l l p ick 
up the 

money as 
peop le go 

out. 
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Hey, k id .  I want to 
cance l  the Washington 

Post beg inn ing 
next month. 
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